
Sreda 21.3.2012.

	AU BREE: Veliki rast rudarskog sektora narednih 5 godina
	EU: Troika izrazila optimizam u pogledu fiskalnih reformi koje je sproveo Portugal
	EU: Grčki parlament usvojio drugi paket pomoći
	UK: CPI 3,4%, u skladu sa očekivanjima odnosno na najnižem nivou od 2010 godine.
	US: Building Permits na najvišem nivou u poslednje tri godine

	EU:  Evropska kriza je sve samo ne gotova, sve su glasnije 
izjave raznih zvaničnika da bi Portugal mogao da bude 
sledeća žrtva evropske dužničke krize. Postavlja se pitanje 
može li Portugal da ispuni ciljeve za obuzdavanje svog 
deficita u 2012. godini sa manjim fiskalnim prihodima, 
smanjenom domaćom tražnjom i manjim izvozom. Trojka 
je ipak juče unela malo optimizma kad je reč o Portugalu 
izjavivši da fiskalne reforme idu u željenom pravcu i da 
je cilj od 4,5% deficita i dalje dostižan. U očekivanom 
glasanju grčkog parlamenta, grčki parlament je velikom 
većinom usvojim drugi paket pomoći od 130 bn evra. 
Za paket je glasala velika većina poslanika, 213 od 300. 
Parlament je izglasao paket uz podršku PASOK-a i Nove 
Demokratije, dok su komunisti već ranije najavili da će 
biti protiv. Očekuje se da premijer Papademos do kraja 
nedelje zakaže i parlamentarne izbore koji se očekuju 
da budu održani u aprilu. Iako, očekivana vest, evro je 
ojačao u odnosu na dolar i u odnosu na ostale valute 
krajem dana.  Grčka je dobila prvih 7,5 milijardi evra od 
strane MMF-a i Evropske Unije. Iz Evrozone je došlo 5,9 
milijardi evra a iz MMF-a 1,6 milijardi. Od dobijenog novca 
Grčka će 4,66 milijardi isplatiti ECB-u i drugim evropskim 
centralnim bankama na ime dospelih trogodišnjih 
obveznica. Grčka je juče imala i aukciju tromesečnih 
obveznica u iznosu od 1,0bn evra. Prosečni prinos iznosio 
je 4,25%, manje od ranijih 4,61% sa prethodne aukcije iz 
sredine februara kad još uvek nije bio postignut dogovor 
sa privatnim investitorima. Bid/cover racio iznosio je 
2,7. EFSF je juče prodao kratkoročne šestomesečne 
obveznice u vrednosti od 1,939bn evra, planirano tačno 
2bn evra. Prinosi su bili nešto veći u odnosu na prethodnu 
aukciju, 0.204% vs 0.1908%. Bid to cover bio je 2.7. 
 
 
 
 
 
 
 
 

	US:  Building permits na trogodišnjem vrhuVažni pokazatelji 
sa amaričkog tržišta nekretnina, building permits, bili su 
pozitivni i preko očekivanja. Dozvole za gradnju, su bile 
jače od predviđanja, 0,72M. To je najveći broj izdatih 
dozvola za gradnju u poslednje tri godine, bitan signal 
da Amerika nastavlja sa  oporavkom u dobrom smeru.  
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Bulding Permits

Ovo su bitni podaci i uvertira pred današnju objavu prodaje 
postojećih kuća, koja je porasla  prošlog januara za 4,3% na 
godišnjem nivou i dostigla broj od 4,57M. Rast prodaje bio 
je pospešen i padom prosečne cene nekretnina za 4,6%. 
Sad se očekuje novi rast prodaje na 4,61M. Objava podatka 
ide od 15:00 časova po našem vremenu. Danas od 14:30 
po našem vremenu imamo i pojavljivanje i svedočenje 
guvernera američkog FED-a pred Kongresom. Trejderi će 
svakako pažljivo pratiti njegov govor, a tržište može biti 
volatilnije u tom periodu trgovanja. Male su šanse da će 
on u ovom trenutku spomenuti nove mere monetarnih 
olakšica, QE3. U iščekivanju njegovog izlaganja dolar je 
noćas tokom azijske sesije oslabio.
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	AU:  Jutros su izašli podaci za MI Leading Indeks koji za 
januar pokazuje vrednost 0,6% što je za nijansu manje 
od decembra pokazujući ne tako dobra očekivanja 
Melburnškog instituta za naredni period, kao što 
predviđa RBA. Iako ovaj indikator treba da predkaže 
stanje u ekonomiji u budućem periodu ima donekle 
origušen uticaj na tržište s obzirom da su indikatori koji 
ulaze u sastav ovog indeksa prethodno objavljeni. Jutros 
j eobjavljen kvartalni izveštaj Biroa za resurse i energiju 
(BREE) prema kome bi rast izvoza rude gvožđa trebalo 
da poraste za 62% a bakra za čak 77% u narednih pet 
godina. Očekuje se da izvoz sirovina dostigne rekordnih 
225 milijardi dolara sve to zahvaljujući investicijama 
od 175 milijardi u rudarski sektor. Očekuje se i rast 
profitabilnosti rudarskog sektora uprkos predviđanju 
pada cena sirovina na svetskim robnim berzama.

Dnevni FX overview
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Economic Calendar

Chart of the day

Economic Calendar

GBP/USD 1 Hour overbought levels and price action

Date Belgrade Currency Impact News Forecast Previous V.

Time

Monday 1:50 JPY Medium Tankan Manufacturing Index 0 -4

2.4.2012 1:50 JPY Medium Tankan Non-Manufacturing Index 5 4

All Day CNY Bank Holiday

3:30 AUD Strong Building Approvals m/m 0,6% 0,9%

2nd-7th GBP Strong Halofax HPI m/m -0,3% -0,5%

9:15 CHF Strong Retail Sales y/y 3,2% 4,4%

9:30 CHF Medium SVME PMI 49,5 49,0

10:30 GBP Strong Manufacturing PMI 50,5 51,2

11:00 EUR Medium Unemployment Rate 10,7% 10,7%

16:00 USD Strong ISM Manufacturing PMI 53,3 52,4

18:35 USD Medium FOMC Member Pianalto Speaks
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DAILY MOVING AVERAGES
21D 1686.61
50D 1706,82

100D 1691.03
200D 1684.09

14-DAY RSI
38.50

ALL TIME HIGH
1920.86

Year to Date High
1789.97

SHORT TERM LONG TERM
Down UP

TARGET INV. TARGET INV.
1525 1800 2100 1450

S/R levels Price Description
1701.20 13 Mar. intraday

Resistance: 1694.0 Intraday
1693.0 Intraday
1682 Intraday
1662 Intraday

Support: 1630 Intraday
1625.20 13 Jan. Low

1615 Intraday
1604.50 9 Jan. Low

XAU/USD

Gold has continued to move in a narrow range on Friday and now we need a break of 1676 level in order to see growth to 1695 and 1702. 
Contrary to this scenario, a break through of 1648 level would lead firstly to a drop to 1631.50 and then to 1626. 

DAILY MOVING AVERAGES
21D 106.16
50D 102,94

100D 100,88
200D 95,12

14-DAY RSI
53.85

Year to Date High
110,52

Year to Date Low
95,45

SHORT TERM LONG TERM
Range UP

TARGET INV. TARGET INV.
104 101-107 116 101

S/R levels Price Description
110,55 1 Mar High

Resistance: 109,00
108,35
107,50
107,00

Support: 106.70
106.20
105,12 14 Mar. Low

CRUDE OIL

The price of oil entered into sideway movement during trading on Friday and now we need a break of 104.00 level to see growth towards 
104.68 and 105.50. Break through 102.40 level would lead to further decline towards 101.67 and 101.00 while the 100.00 level should be 
extreme support for now. 

GOLD and Crude OIL: US President Barack Obama have approved the introduction of new sanctions, Iran’s oil customers. Oba ma con-
cluded that the world market has enough oil to make the avoidance of negative consequences boycott of oil from Iran. Obama said in a 
statement that it will continue to watch global market, to be sure that it can stand a reduction in oil supply from Iran. The US president 
made this decision based on law that was signed in December, which had to confirm by 31 March and decide whether the market 
can submitted “significantly” reduce the income of oil from Iran. In accordance new law about sanctions, which aims to increase the 
pressure on the government in Tehran to suspend its nuclear program, the U.S. will be punished foreign financial institution if they 
perform financial transactions with the Central Bank of Iran, which takes place over the payment of export products of that state. 
Gold prices were little changed on Monday in the first trading day of the second quarter, waiting for fresh cues from the cur-
rency market as investors digest data from China and the United States as well as developments in the euro zone. The dollar 
index hovered above a near one-month low hit last Friday after the euro rallied on hopes that Spain could stick to an austerity 
plan. China’s manufacturing data over the weekend painted a mixed picture, showing accelerated activities at big factories but 
continued struggles for the smaller ones. Most participants in the physical market remained sidelined. 

Gold & Crude Oil overview
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DAILY MOVING AVERAGES
21D 1,3230
50D 1,3139

100D 1,3196
300D 1,3627

14-DAY RSI
54.86

Year to Date High
1,3484

Year to Date Low
1,2626

SHORT TERM LONG TERM
Down UP

TARGET INV. TARGET INV.
1,2930 1,3245 1,3550 1,2870

S/R levels Price Description
1.3525 Intraday

Resistance: 1.3484 2012 High
1.3425 Intraday
1,3376 Intraday
1,3333 Strong Intraday

Support: 1,3245 Change in trend lvl.
1,3192 13 Mar high
1,3180 Intraday
1,3120 Intraday

EUR/USD

On hourly chart we see that the pair is having problems to break the 1.3380 zone. Before the next try we expect to see a consolidation to 
1.33 level, a break of this level would lead to further decline towards 1.3275 and 1.3230. Breaking through 1.3380 level we will see 1.3410 
and than 1.3447 where we expect to see pressure on the par. 

DAILY MOVING AVERAGES
21D 1,5804
50D 1,5725

100D 1,5689
200D 1,5857

14-DAY RSI
56.59

Year to Date High
1,5990

Year to Date Low
1,5233

SHORT TERM LONG TERM
Down UP

TARGET INV. TARGET INV.
1,5500 1,5930 1,6100 1,5400

S/R levels Price Description
1,6020 Intraday

Resistance: 1,5993 2012 High
1,5930 Intraday + Weekly trend line
1,5905 Intraday
1,5870 Intraday 

Support: 1,5800 Intraday
1,5750 13/14 Mar. high
1,5705 Intraday
1,5620 Intraday

GBP/USD

Pair continues to move in its upward trend and the current motion of this pair could be characterized as stop loss hunting on both sides 
due to high pressure on both sides. Despite many predictions, we believe that pair cannot break through 1.6150 barrier. The break 
through this level would lead us further to 1.63. For decline it is necessary for the pair to break through 1.5980. 

DAILY MOVING AVERAGES
21D 0,8372
50D 0,8355

100D 0,8411
200D 0,8591

14-DAY RSI
49.69

Year to Date High
0,8504

Year to Date Low
0,8220

SHORT TERM LONG TERM
Down Down

TARGET INV. TARGET INV.
0,8230 0,8405 0,8230 0,8600

S/R levels Price Description
0,8480 Intraday

Resistance: 0,.8454 Weekly trend line
0,8445 Intraday
0,8424 14 Mar High
0,8400 Intraday 

Support: 0,8350 Intraday
0,8340 Intraday
0,8296 Intraday high volume
0,8277 16 Feb low

EUR/GBP

The pair is still under pressure from a very volatile movements in GBP/USD pair. Break through 0.8330 zone is critical for the further decline. 
Only break of this level will lead to further decline to 0.83 and 0.8280. Conversely, it is necessary to break through 0.8370 in order to see 
the price around 0.84 and than 0.8420. 

 Currencies Technical overview
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DAILY MOVING AVERAGES
21D 108.52
50D 104.22

100D 103,49
200D 106,44

14-DAY RSI
73.73

Year to Date High
111.15

Year to Date Low
97,01

SHORT TERM LONG TERM
UP UP

TARGET INV. TARGET INV.
110,30 105,00 117,50 102,00

S/R levels Price Description
113.00 Intraday

Resistance: 112.70 Intraday
112.35 Intraday
111.95 Intraday
111,56 31 Oct 2011 High

Support: 110,80 Intraday
110.55 Intraday
110,30 Intraday Strong
109,92 EX 2012 High

EUR/JPY

As with the pair GBP/JPY after the test on neck line on 108.70 level we have seen tremendous price pressure and price managed to recovered 
to 111.00. For further growth is necessary to breakthrough this level and 111.50 level to see price moving towards 112.50. Contrary to this 
scenario for further decline, it is necessary to breakthroughs 110.10 and 109.90 levels to see price testing on 108.70 zone. 

DAILY MOVING AVERAGES
21D 129.65
50D 124,75

100D 122,95
200D 123,85

14-DAY RSI
74.44

Year to Date High
133.02

Year to Date low
117,27

SHORT TERM LONG TERM
UP UP

TARGET INV. TARGET INV.
137,40 126,50 141,00 122,00

S/R levels Price Description
135.50 FR Extension

Resistance: 135.12 May 2011 High
134.30 Intraday
133,30 Intraday
132,85 2 Jun 2011 High

Support: 132.69 New 2012 High
132,30 Intraday
131,69 EX 2012 High
131,40 Intraday

GBP/JPY

On hourly chart, we see that after testing 130.00 level big bulls-pressure on this level is made and considering that a breakthrough of this 
zone will form Double Top Formation to see price lower to 129.50 and 128.20. For further growth, it is necessary to see a breakthrough of 
133.47 level which is today’s intraday pivot. 

DAILY MOVING AVERAGES
21D 82.02
50D 79,30

100D 78,42
200D 78,11

14-DAY RSI
72.60

Year to Date High
84,17

Year to Date Low
76,01

SHORT TERM LONG TERM
UP UP

TARGET INV. TARGET INV.
85,50 81,50 90 78,00

S/R levels Price Description
85,24 intraday

Resistance: 85,00 intraday
84,78 Intraday
84,20 Intraday
84,10 Intraday

Support: 83,33 Intraday
82,85 Intraday
82,65 Intraday
82,52 Intraday

USD/JPY

Level of 81.80 proved to be an extraordinary support and barrier to further decline, and after testing, we saw very strong pressure and 
return of price to 83.30. For further growth, it is necessary to break 83.35 level, to see price at 83.80 and 84.15 levels, while breakout of YTD 
high price will led to 85.00. In contrast, breakthrough of 81.80 level would lead to further decline to 81.20 and 80.70. 

 Currencies Technical overview
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DAILY MOVING AVERAGES
21D 0,9116
50D 0,9188

100D 0,9226
200D 0,8826

14-DAY RSI
45.10

Year to Date High
0,9593

Year to Date Low
0,8935

SHORT TERM LONG TERM
Down UP

TARGET INV. TARGET INV.
0,8980 0,9450 1,0000 0,8700

S/R levels Price Description
0,9280 Intraday

Resistance: 0,9250 Intraday
0,9190 13 Mar Low
0,9170 Intraday
0,9130 Intraday

Support: 0,9080 Intraday
0,9030 Intraday
0,9003 FIBO Strong Res.
0.8980 Intraday

USD/CHF

On hourly chart, we see that pair has problems to break barrier on 0.9. After a phase of consolidation and test on 0.9080 we can see new 
attempt to break this level which would lead to further decline to 0.8970 and 0.8920. Contrary to this scenario breakthrough of 0.9080 level 
would lead to further rise to 0.9130 and 0.9170. While a breakthrough of 0.9250 will lead to test on 0.9330. 

DAILY MOVING AVERAGES
21D 1,0622
50D 1,0617

100D 1,0387
200D 1,0404

14-DAY RSI
42.74

Year to Date High
1,0855

Year to Date Low
1,0144

SHORT TERM LONG TERM
UP UP

TARGET INV. TARGET INV.
1,0710 1,0280 1,1 1,0280

S/R levels Price Description
1,0710 Intraday

Resistance: 1,0690 Intraday
1,0620 Intraday
1,0580 Intraday
1,0530 Intraday

Support: 1,0450 Intraday High Volume
1,0404 DMA 200
1,0380 3 Jan High
1,0330 Intraday

AUD/USD

A $ is after testing upward trend line manage to recover and we saw test of 1.0448 level. For further recovery is necessary price to breake 
1.0480 barrier in order to see test on 1.0540 and 1.0580. Breakthrough of these levels can lead to test of 1.0620 and further to 1.0680. 
Contrary to this scenario, it is necessary to break 1.03 level in order to see price on 1.0280 and 1.0225. 

 Currencies Technical overview
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Be One Step Ahead of the Market!

Subscribe to our PREMIUM SERVICES:

• Professional Analysis (Detailed technical analysis in combination with Elliott Wave theory; fundamental analysis 
based upon latest and most important world news and economic indicators);

• PRO SERVICE (Accurate entry leves with stop and profit orders and their active management during trading; most 
up to date news and trading commentaries);

For more information call us:  +381 11 240 7050 |  +389 2 27 27899 or send us an email on: forex@trading-school.com

Disclaimer: This material is provided for information purposes only as of the date hereof and is subject to change without notice. The material 
contained in this report is believed but not guaranteed to be accurate.  This material is not complete and is subject to more complete disclosures. 
This information should not be construed as an offer or a solicitation of an offer to buy or sell any securities. Investment in currencies or futures is 
of a highly speculative nature and is only suitable for sophisticated investors who are fully aware of the inherent risks. Potential investors should 
consult their own professional advisors and make any decisions on the basis of such advice and their own judgment. Past investment performance 
may not be indicative of future returns.
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